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International Financial Reporting Standards Desk Reference:
An Overview of Hussey's 2005 Guide

Navigating the complex world of international finance requires a robust understanding of International Financial Reporting Standards
(IFRS). Roger Hussey's *International Financial Reporting Standards Desk Reference: Overview Guide and Dictionary*, published in
May 2005, served as a crucial resource for professionals seeking a concise yet comprehensive understanding of these standards. This
article provides an in-depth overview of this influential publication, exploring its key features, benefits, and lasting impact on the field of
accounting. We will delve into its practical applications, examine its dictionary component, and consider its relevance in the context of
modern [FRS. Keywords like *IFRS standards*, *financial reporting*, *accounting dictionary*, and *IFRS interpretation* will guide our
exploration.

Introduction: A Practical Guide to IFRS

Hussey's *Desk Reference* wasn't just another academic text; it was designed as a practical tool for accountants, financial analysts, and
other professionals grappling with the intricacies of IFRS. Published at a time when the adoption of IFRS was gaining momentum
globally, the book offered a valuable bridge between the complex technicalities of the standards and their real-world applications. Its
strength lay in its dual nature: a concise overview of the key IFRS principles and a comprehensive dictionary of terms, offering users a
readily accessible resource. The book tackled the challenges of learning IFRS by presenting it in a manageable, user-friendly format.

Key Features and Benefits: Accessibility and Clarity

One of the major benefits of Hussey's *Desk Reference* was its accessibility. Unlike many dense academic texts, this book prioritized
clarity and conciseness. It presented complex information in a digestible format, making it suitable for both experienced professionals
and those new to IFRS. This accessibility extended to its clear definitions and explanations, which avoided unnecessary jargon, making
the *International Financial Reporting Standards* easier to understand. Its dictionary section was particularly valuable, providing
concise explanations of key terms and concepts, thus streamlining the process of learning *IFRS standards*.

¢ Concise Overview: The book didn't attempt to replicate the full text of all IFRS standards but rather provided a clear, synthesized
overview of the main principles. This helped readers grasp the overall framework and underlying philosophy of IFRS.

e Comprehensive Dictionary: The integrated dictionary was a powerful feature, acting as a quick reference guide for the
numerous technical terms and concepts used within IFRS. This significantly aided understanding and improved the speed of
research.

e Practical Examples: The inclusion of practical examples helped to illustrate the application of the standards in real-world
scenarios, enhancing comprehension and facilitating practical implementation.

e User-Friendly Format: The *Desk Reference* was designed for ease of use. Its structure, layout, and indexing allowed for quick
access to specific information.

Usage and Application: A Tool for Professionals

The *International Financial Reporting Standards Desk Reference: Overview Guide and Dictionary* found widespread application across
various sectors. Accountants used it to understand and apply IFRS in their daily work, ensuring compliance and accuracy in financial
reporting. Financial analysts used it to interpret financial statements, conducting thorough analyses and valuations. Auditors utilized the
book to gain a strong grasp of the underlying principles guiding their audits, leading to more efficient and effective audits. Even
students embarking on a career in finance found it a valuable learning tool, providing a solid foundation for their studies in IFRS. Its
adaptability across various professional roles underlines its practical value.

### The Importance of the Dictionary Component

The dictionary component within Hussey's book was crucial to its success. Many professionals struggled with the specialized
terminology used in IFRS. The dictionary provided clear, concise definitions, avoiding convoluted explanations and thereby facilitating a
clearer understanding of complex concepts. This was particularly valuable when dealing with terms such as fair value, impairment, and
consolidated financial statements—key elements in *IFRS interpretation*.

Relevance in the Modern Context: Enduring Principles

While published in 2005, many of the core principles outlined in Hussey's *Desk Reference* remain relevant today. While IFRS has
evolved, the underlying principles of transparency, consistency, and comparability continue to be central. The book’s emphasis on
understanding the fundamentals of IFRS provides a solid base, even in the context of newer pronouncements and interpretations. The
emphasis on practical applications and clear definitions remains invaluable for those seeking to navigate the ever-evolving world of
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*financial reporting*.

Conclusion: A Lasting Contribution

Roger Hussey's *International Financial Reporting Standards Desk Reference* offered a valuable contribution to the field of accounting,
providing a practical and accessible guide to IFRS. Its concise overview, comprehensive dictionary, and practical examples made it a
powerful resource for professionals and students alike. While the specific details of IFRS have evolved since its publication, the book's
emphasis on fundamental principles continues to provide a solid foundation for navigating the complexities of international financial
reporting. The clarity and accessibility remain commendable aspects, making it a testament to effective communication of complex
subjects.

FAQ
Q1: Is Hussey's *Desk Reference* still relevant in 2024?

Al: While the specific IFRS standards have been updated since 2005, the core principles and concepts discussed in the book remain
largely relevant. It provides a strong foundation for understanding the underlying logic of IFRS. However, it’s crucial to supplement it
with the latest IFRS standards and interpretations for complete accuracy.

Q2: Who is the target audience for this book?

A2: The book's target audience includes accountants, financial analysts, auditors, students of accounting and finance, and anyone
needing a practical understanding of IFRS. Its accessible style makes it beneficial for both beginners and experienced professionals.

Q3: What makes this *Desk Reference* different from other IFRS guides?

A3: Its unique strength lies in its combined overview and dictionary format. This offers both a conceptual understanding of IFRS and a
quick reference guide to key terminology, providing a comprehensive resource in one volume.

Q4: How comprehensive is the dictionary section?

A4: The dictionary covers a wide range of key terms and concepts used in IFRS, providing concise and easy-to-understand definitions.
However, for highly specialized terms or niche interpretations, further research might be necessary.

Q5: Are there any limitations to using this book?

A5: The primary limitation is its age. IFRS has undergone significant updates since 2005. While the fundamental principles remain
valuable, users must always consult the latest IFRS standards and interpretations for accurate application.

Q6: Where can I find a copy of this book?
A6: Due to its age, finding a new copy might be challenging. Used copies may be available through online bookstores or library archives.
Q7: What are some alternative resources for learning IFRS today?

A7: The official IFRS website provides the most up-to-date standards and interpretations. Numerous online courses and textbooks also
offer comprehensive coverage of IFRS.

Q8: Can this book be used for exam preparation?

A8: While it can be helpful in building a foundational understanding, it's not a substitute for dedicated IFRS exam preparation materials.
The book should be considered a supplementary learning resource, not a primary exam resource due to its age and the continuous
updates in IFRS standards.

Deciphering the World of Finance: A Deep Dive into Roger Hussey's IFRS Desk
Reference

The edition of Roger Hussey's *International Financial Reporting Standards Desk Reference Overview Guide and Dictionary* in May
2005 marked a important milestone in the sphere of worldwide financial accounting. Before its appearance, navigating the intricate
landscape of IFRS was often a formidable task, even for experienced experts. Hussey's endeavor, however, offered a much-needed tool
for grasping and implementing these vital standards. This article delves into the matter of this impactful manual, assessing its structure,
characteristics, and lasting influence.

The book is arranged to facilitate convenient access to information. It merges a brief overview of the IFRS system with a thorough
glossary of important terms and principles. This bifold method permits users to both gain a general knowledge of the regulations and to
quickly locate exact interpretations. The overview part functions as an excellent introduction for those new to IFRS, while the lexicon
demonstrates priceless for proficient financiers who need quick consultation to precise vocabulary.

One of the publication's principal strengths lies in its perspicuity. Hussey shuns technical language and rather uses clear language,
making the difficult topic comprehensible to a extensive audience. This clarification, however, does not sacrifice accuracy. The
definitions are thorough and represent the latest interpretations of the regulations.
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The usable uses of the *Desk Reference* are manifold. Learners readying for occupational credentials in accounting will discover it an
indispensable learning aid. Professionals in different sectors can utilize it to guarantee the precision of their financial accounts. Auditors
can consult to it to understand the criteria of IFRS and to evaluate the conformity of their companies' financial statements.

While the book is presently somewhat old given the unceasing progression of IFRS, its core ideas remain applicable. The primary grasp
it provides is still greatly useful. For novices, it acts as an outstanding opening point.

In closing, Roger Hussey's *International Financial Reporting Standards Desk Reference Overview Guide and Dictionary* constitutes a
monument contribution to the corpus on IFRS. Its clear manner, thorough scope, and helpful organization have made it a beneficial aid
for numerous individuals engaged in the international financial system.

Frequently Asked Questions (FAQs):

Q1: Is this book suitable for beginners in accounting?

Al: Absolutely! The book's clear language and structured approach make it an excellent introductory resource for those new to IFRS.
Q2: How up-to-date is the information in this 2005 edition?

A2: While some specifics may be outdated due to subsequent IFRS changes, the fundamental concepts and principles remain relevant
and form a strong foundation for understanding IFRS.

Q3: What makes this book different from other IFRS guides?

A3: Its combined overview and dictionary format provides both a broad understanding and quick access to specific terms, setting it
apart from guides focusing solely on one aspect.

Q4: Is this book only for accountants?

A4: While highly useful for accountants, the clear explanations of fundamental IFRS concepts benefit anyone involved in or interested in
global finance, including investors, business students, and finance professionals.
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